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Item 5.02        Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
                        Arrangement of Certain Officers.
 

(b)           On December 16, 2018, Ronald F. Dutt notified the Board of Directors of Flux Power Holdings, Inc. (the “Company”) that he will resign from the positions
of Chief Financial Officer and Secretary, effective December 17, 2018. Mr. Dutt’s resignation was not due to a disagreement with the Company, its operations, policies, or
practices. Mr. Dutt remains the Chief Executive Officer and Director of the Company.
 

(c)           On December 17, 2018, effective immediately upon the resignation of Mr. Dutt, the Board of Directors of the Company appointed Charles A. Scheiwe, age
52, to serve as the Chief Financial Officer and Secretary of the Company. Mr. Scheiwe shall serve until his successor(s) are duly appointed, unless he resigned, is removed from
office, or is otherwise disqualified from serving as an officer of the Company. Mr. Scheiwe's annual salary will be $145,000.
 

Mr. Scheiwe joined the Company in July of 2018 and has been acting as the Company’s Controller since July 9, 2018. Prior to joining the Company, Mr. Scheiwe was
the Controller of Senstay, Inc. and provided financial and accounting consulting services to start-up companies from 2016 to 2018. From 2006 to 2016, Mr. Scheiwe was the
Vice President of Finance and Controller for GreatCall, Inc. Mr. Scheiwe’s experience in accounting, financial planning and analysis, business intelligence, cash management,
and equity management has prepared and qualified him for the position of Chief Financial Officer and Secretary of the Company. Mr. Scheiwe has a Bachelor of Science degree
in Business Management, with emphasis in Accounting, from the University of Colorado. Mr. Scheiwe also holds a CPA certificate.
 

Except as disclosed in this Current Report on Form 8-K, there are no arrangements or understandings with any other person pursuant to which Mr. Scheiwe was
appointed as Chief Financial Officer and Secretary. There are also no family relationships between Mr. Scheiwe and any of the Company’s directors or executive officers.
Except as disclosed in this Current Report on Form 8-K, Mr. Scheiwe has no other direct or indirect material interest in any transaction required to be disclosed pursuant to Item
404(a) of Regulation S-K.
 



 
 
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 
 
 Flux Power Holdings, Inc.  
    
Date: December 20, 2018 By:  /s/ Ronald F. Dutt  
  Ronald F. Dutt  
  Chief Executive Officer  
 


